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Higher Property Taxes!
Don’t Blame the City

When you receive your 2018 property tax bill, you will likely experience a substantial increase...but don’t
blame the City of Clyde Hill! Here’s why...

State Legislature-approved school funding is the big Changes In Clyde Hill Property Tax:
reason your tax bill is higher. The impact of this change The PastDecade

will add about $3,200 to the median Clyde Hill property -

tax bill. The City of Clyde Hill will not receive any of this % %

additional money. In fact, the City of Clyde Hill has not o e o -
increased property tax revenues by the allowed 1% over o 0% 0% O OW o 0% 0% 0%
the last seven years! 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
-1%

More in-depth information about property taxes can be
found on the City’s website at www.clydehill.org. 2%

Where Do All My Property Tax Dollars Go?

For each dollar in property taxes a Clyde Hill resident pays, the City of Clyde Hill receives less than five
cents. Over 95 cents of every property tax dollar paid by a homeowner goes to other jurisdictions over
which the City of Clyde Hill has no control or say.

2018 Property Tax Distribution

School District, King$ County,
Sound Transit, 0.16
Clyde Hill, $0.33 PRk
< $0.05% State, $0.34 Other, $0.09

Higher Assessed Values

Most property assessed values in Clyde Hill have increased by over 15% from last year and by over
100% in the last 5 years. Although that is a sizeable increase, the change in your assessed value does
not represent additional revenue going to the City of Clyde Hill.

As home values rise, all too often people assume that the City automatically receives more property tax-
es. In fact, that's not the case. Washington is one of just two states in the Nation where property taxes
are levy-based, rather than rate-based. This means that rising property values in Clyde Hill do not trans-
late into higher revenues for the City.

In a rate-based system (used by the other 48 states) the total amount paid by the homeowner and re-
ceived by the city fluctuates year to year as property values rise and fall. Under Washington's levy-
based system, a taxing district must annually decide on a specific dollar amount ("levy amount") of prop-
erty tax it will need to provide its services. Also, State law restricts the amount a city can annually re-
quest to 1% of its previous levy request, unless the voters of the City specifically approve a greater in-
crease. If the total value of all property within a city falls, the city’s tax rate is increased in order to raise
the required levy amount. But if property values increase, then the City’s tax rate falls. Clyde Hill has
the second lowest city property tax in State.

City of Clyde Hill Property Tax Information

In 2017, the City collected just over $1 million in property taxes. For a typical homeowner in 2017, that
equates to about $950, or 5% of the total property tax bill of $19,000/year (based on a median assessed
home value of $2.1 million). The amount of property tax requested and received by the City has re-
mained flat for over 7 years. The rest of your property taxes go to many other entities, such as State
Schools, Bellevue School District, King County, Port of Seattle, King County Flood District, King County
Library, Regional Transit Authority and EMS.
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